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$V 1HZ 6P\ DD YHDFKOV ILDMWDUNV HGXFDURQ QRQ

SWRIW RXU (RRW KDYH D@D\V EHHQ SOQWMG lQ
FRP P XQW 7KDWIV ZK\ VKUHH P RQWKV 1Q RQH VIKLQJ

WHP DIQV FU WO FGIDU WLV VSDFH LIV WK® \ RXU
0 HP EHU/O* DEBiU

YIRP GD\ RQH RXU P IMRQ KDV EHHQ VR @WXS
FUHDVRY DWHYHU WRJH Rl WHLU MXWDH 2 Q VIKHVH
ZDW \RXID IIQG ZRUW [WRP EWYH EHJIIQQHW
GLVSO\ HG W KWDERQJI VIGH VHDVRQHG SURI HWIRQDM
D WKH WHIGIFMRQ R RXU KRP HVRZQ SUGH DQG
SDWIRQ

2 YHUWH SDWV  GD\ V WLV VSDFH KDV TXLEN® FRP H
DAYH Z MK YLIEWDQW H[ KIEMRQV 1UHVK HGXFDWRQDO
SWRRIWP P IQ] DQG LOFWHGEE®! FRP P XQW HOQHU\
%XWD JD@Y 1V RQD DV DQYH DV KH SHRS®! LOVIGH
W1 \ RX KDYHQ WGLRSSHG E\ \ HVd RULl W WP H IRUD
WHSHDWYMME FRP H VHH Z KDWZ HIYH EXLOWRI HKHU

| HI7#& | O7TH3 &3 &6/ | 3 903446
<& [ 1458 S53#13#4H# 5 658#
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: DOl IKLRXJK WH GRRW/ DGP ILH ViKH VDBIQWRI \ RXU
IHE@RZ DUAW DWMQG D SWIRIWDP  RUEUQJ D IUHQG
W VWKRZ RII RXU PIGMRQH : KHWHU \RX(H
H KIEMQJ RU DSSWHFIDWQJ WKLV VSDFH EHBRQIV R
\ RX

7KDON \RX IRU EHIQJ WH KHDW RI WH $URAVD
: RINKRS  +HWHIV VR RXUKDMMRY  RXUWIHMIAHQFH DQG
WH EWKW IXWWH ZHWH FHDWQJI HYHU GD\ RQ
0 DJ QRID 6 V\HHW

: H ZHWH WKO® iKH P MQJ SIHFH RI VKH ' RZ QIRZ Q
$UV ' MAUFWRQ 0 DI QRID 6WHHW QHWBIG UL KWOH[ W
VR $UV RQ ' RXJ@V DQG GRZQ VH WRDG IWRP \KH
+ XE RQ &DQDODQG -DOHIV $ UN&HQWAU

() S8(4<# 3C #HTH3<9 ,,E
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6 SRVAJ KWRQ 3DW HQWOQH $ 3LADURI VKH $: &RP P XQLW

2ULJLQDROPOWIKH &K LFHDRBNUKDY EHHQ VKDULQJ[ESHUWLWRNYRHORWMH. GD VLQF
VHWWOHG LQ QBZ¥%HPDBK LQ $ MLROPEHWR| WKHGEFOFRO 6RFLHW\ RI $F
DQ DZ®UZLQQLQJ SDVWHOLVW LQFOXGLQJ BORYKRS LIF WIKEHRISUMT L W\WR'D : L
WUXH PXOWL PHGLXP PDVWHUGSWH ORAK DE U FOVLHF Y\ W & GGRSIMMWRY ® [PH. @ DOQVGX/U

'KHWKHU VKHGOV GHPRQVW WM HWD GKKIRZAMWIRMYRU JXLGLQJ VWRXGHK QKWMY \RRUF
VWXGLR VHVVLRQWDRXGD ®RIDWGY DLYH GHPR RQ W&HW KRRXQHZ H U \HGQW B
SLFN XS WKH VWLENV DQG JHW WKHLU KDQGV GXVW\

DQW WR /HDUQ DWRP 3

.l BWOV SDVWHO BERURX @NBSMH \RXU RZQ WHHK® IDTX H\H RQ W K HREWW KR\
VFKHGXOM RIIHEYWQJ ZRUNVKRSY DQG VWXGLR VHVVLRQV LQFQOXBXQJ \
6HDVRQ OL GILIDDGY FD S H \G LBV WHD V

KHUH$SUWLVRWYNVKRS 6WXGLRYVDFXGID®%HOYG 1HZ BPOFK )/
5HILVWUDWLRQ 'BIWDWOW . VWVZRUNVKRBIWFPKFRP SU

6 WHDP VKH | X@VWHMHWRO E\ FAOFNLOJ_KHLH
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7R VD\ LWOV EHHQ D %86< 6SULQJ DQG 6XI
QHZVOHWWHU ZRXOG EH D +8*( XQGHUVWL

(YHQ LI \RXQUH QHZ WR $: RU RQO\ FKHFN
\RX PD\ KDYH QRWLFHG WKDW pFKDQJH LV
KDV EHHQ LQWHQWLRQDO DQG SODQQHG

FLUFXPVWDQFHVY EH\RQG RXU FRQWURO 7
QRW RQO\ VXUYLYHG EXW WKULYHG DQG
WKH RUJDQL]DWLRQOV PRVW H[FLWLQJ PR

,Q D QXWVKHOO KHUHQOV ZKDWaV EHHQ KC
o« (DUO\ ODYH ORVW RXU OHDVH RQ WKH &I
DQG KDG GD\V WR ILQG D QHZ ORFDW!/

e OLG OD\/RFDO DUFKLWHFW -D\ 3UHQGHU
LQWHULP VROXWLRQ LQ D IDQWDVWLF V
WKH PLGGOH RI WKH $UWV 'LVWULFW

e /IDWH ODY\H VFUXEEHG SDLQWHG PRYHG
GHOLJKWIXOO\ TXLUN\ EXLOGLQJ DW
6KRZ DQG SODQQHG D *UDQG 2SHQLQJ

e -XQH p7KH *DOOHU\ RQ 0DJQROLDY RIIL
D IDEXORXV OHPEHUVO 6KRZ UHIUHVKP}
DQG RYHU SHRSOH ZHOFRPLQJ XV LQ

7KHQ FDPH -XO\

e :H EXLOW RXU RZQ <RX7XEH VWDWLRQ
PDQ\ RI RXU DUWLVWY DQG WHDFKHUV I
V WIRHV

e :H KRVWHGHRXU 7(/(7+21RQ -XO\ VW U
LQ QHZ PHPEHUVKLSY DQG GRQDWLRQV
LQWHUYLHZY DQG DUWLVW GHPRV WKDYV

e 2XU ZRQGHUIXO ORQJ WLPH *DQ@BD\WR
UHWLUWDHGES KDQGHG WKH MRE WR RXU QF
O0DJQROLDGO 'LUHFWRU %ULWWDQ\ OHW]
DOVR LQWURGXFHG DUWLVW GHPRV DQC
*DOOHU\

e :H ODXQFKHG REXVQ@HA QDEOH OHPEHUVI
DYDLODEOH RQOLQH WR HYHU\RQH $ V¥
WKLQN 1HWIOL[ +XOX RU 'LVQH\ ZLOC
GHSHQGDEOH PRQWKO\ LQFRPH ZKLOH F
\RXU EXGJHW WR JLYH D OLWWOH PRUH

« :H UROOHG RXW WKH 3DWURQ DQG 6¢
WKH 3DLQW 2)XMG EHPDQNHWLQJ R
6LIJQDWXUH (YHQW 7 VKLUWYV DQG 7}
IDEXORXV 3DLQW 2XW $UWZRUN DQG
VRRQ /RRN IRU GHWDLOV LQ WKLV 1

$QG ZKLOH DOO WKLV zZDV JRLQJ RQ ZI
(FR $UWV &DPS LQ SDUWQHUVKLS ZLWK
&HQWHU LQWHJUDWLQJ 6FLHQFH DQG
RITHULQJ ORWV RI VXPPHU IXQ IRU NLG

*XLGLQJ XV JUDFHIX0OO\ WKURXJK WKLV
EHHQ RXU ([HFXWLYH 'LUHFWRU &D\OD
KDYH FRPH WR NQRZ DQG HQMR\ 6KH S
WHDPV RI YROXQWHHUV ZKR \KMIORSH DRI
FRPPLWWHHVY JDOOHU\ JUHHWLQJ H[K
GRQDWLRQV DQG ZKDWHYHU HOVH QH}
FRXOG QRW KDYH SXOOHG WKLV RIl LQ
IUDPH ZLWKRXW KHU HQWKXVLDVP FRC
PDQ\ KRXUVSGLQFOXGLQJ XQSDLG RQHV
IRU NHHSLQJ DOO WKH SLHFHV PRYLQJ

J)LQDOO\ VR PXFK FKDQJH LQ VXFK D VI
XQVHWWOLQJ DQG , XQGHUVWDQG WKL
WKDW GHVSLWH WKHVH FKDQJHV ZH DI
VWULYH WR EH WKH VDPH ZHOFRPLQJ
DQG HQMR\

‘H DUH DQ XQXVXDO PL[ Rl QRYLFH DQC
DUWLVWY DUW ORYHUV DQG HQWKXVLI
HDFK RWKHU DQG RIIHU IULHQGVKLS L
HQFRXUDJHPHQW DQG FRFRRR@IOW\ZKDV
NHSW $UWLVWV :RUNVKRS JRLQJ IRU W
ZKDW ZLOO FRQWLQXH WR VXVWDLQ XV
QRW FKDQJH

(QMR\ WKH UHVW RI \RXU VXPPHU ,000
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